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No Resamptzo; Hof Speculative Activity on Wall Streef, But Process of Read]asz‘ment Is Being Slowly Worked Out

| THE STOCK MARKET OF THE WEEK

Railway and Misceilancous Shares.
table shows the week's highest, lowest, and closing prices, In-
and net changes of all securities sold ¢n the New York Stock
week. High and low prices are also given for the full year
1910 to date:
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Y.M.C.A. INSTRUCTOR !FAVORQ PRINT PLANT
BACK IN CAPIT ALI INW KINLEY SCHOOL
l

“laiming t'~

his p"p!k could turn ou

eir own newspaper and also
ihe school stationery, Dr. George E

; { _\t_\ ers, principal of McKinley Manual
< 1 hool, is in favor of install-

hoo! building a sure-enough

a job p.4 nter at considerable expense.

AMERICAN IS ARREQTED

< y fit. He belleves a course of |
pwamun printing would be beneficial to
¢ the students as well as economical. The
printing for the school is now done by

By JOHN GRANT DATER.

NEW YORK, Sept. 25.—The stock|sure, hut it scems as though deep down
market of the week was highly disap-|Ihe influence greater than all others
had | Was unsettled confidence, and that cer-

pointing to that element which

tain fundamental

matters to which Wail

buflt hopes of a moderate speculative | giroor gives littie concern play some
revival upon the increased activities|part toward the genera’ disturbing
of the preceding interval. Business;cause.

was not quite so dull as in the fore The Spirit of Unrest.

part of the month, and irregularity in A spirit of unr , which affects prac-
the price movement furnished semelijcaiiy ay classes, has developed in the
litile variety for the rank and file In{ ountry. . One sees its manifestations in
brokers’ offices, but the trading re- vy and divers directions. ~In the pro-
lapsed into professional hands, and against the old order of things in
ihe market gave indications of falling} ., o in the tremendous sweep to-
back into the same rut that it has; . ..4 (1. new nationalism In politics,
plowed so dgex: in recent months. Onfin the 1pts to regulate railway cor-
occasions, when stocks so'd off a lit- the industrial

i punish

tle, one heard reports of liquidation in| in cei:ntless other ways, in-
the market, but if any was in prog- jch insistent demands of labor
or

ress it represented apparently nothing higher wage

iffe- b rigi
more considerable than the seiling of ‘I‘ﬂ,““ o 1‘;‘ dtil]"“‘u ':I:S!“’;
but it fficult
tired and disappointed holders. Bank- the Stomachs
ing interests paid no attention to :".v'-k‘-". people have been
reports, and the market on the whole ;1! of the v high
displayed a strong undertone. I ““"‘:“" "*'.' for
Without question the best featu e ':Ln;z\.rfa;‘ﬁd' =
of the week was the further improv corporations and

ment in bonds. Not only did the vol- : but they might
ume of dealing on the exchange in- e tremendous expen-
crease, but transactions “over the *'d‘;i ean'ir‘drmtmn ‘;:;
. LA r a o

cuumvf reached proportions not at- ravagance may be added.
tained in months, and these wers ne- rdens of debt, national, State,
gotiated on a basis of improving porate, assuredly
prices. raising. taxes and
i of com ydi an
The bastterment in the bond busi- f commeodities, and
. : . - 3 rt in unsettling con-

ness is confined chiefly to dealers,

and tc some few institutions, the in-

such features

IMPROVEMENT IN THE BOND MARKET
BEST FEATURE OF WALL STREET WEEK

Volume of Dealings on Exchange Shows Increase, As Does the Number of Transac-
tions Over the Counter—All the Markets at Present Clearly In the Grip
of Politics—Bank Clearings Decrease.

[Special Financial Ropresentative the Munsey Pubiications.]

fore the Snding can Le Aefinitely ap-
proved But it wii] be a good thing for
the interstate carriers . the 'ndlnc of
the master in chancer. 1s finally con-
tirmed, for it protects roaas ..om har-
a2ssing State lerislation.

That Wall Streeyr caught a*+ a straw
in this matter of the Minnesota rate
case jg not a Matter for wonder, for

during the week a =eries ¢ freight rate
advances, filed with the In.e
Commission,

merce nere @1

thar bodv 10 periods Wnra

mote and what }u«,yml m . {
hostility to the mor»oc
at the hearing :x‘ -\hpr' the
railways ar- fighting for the proposed
rate advances

The unofficial of Commis-
sioner Lane, who

““1 regard. it menace to

the Western
constantly !n
work out thi
than by |hl' p»-r) yoE
!To tariff,” had
financial district
even if th. «
views, he— %
position in {(he
have .expressed tkh
gation is pending,
cision is rendered.
As to the railroad sit
it noted that wi
ports, coming to hand

rates are
We must
lines other
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) the investi-
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uation general
the annual re-
nake magnificent
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showings of past ‘-pc"a!,
returns for the current
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Business Contraction and Money.

results, are
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not
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| YEAR TO DATE IN LOCAL MARKET |

PUBLIC UTILITIES.

Shares. Stocks. YIow. Last
1,612 : Capital Traction........ 1265 1258,
6,659  Washington Railway st ng
10,276 Washington Rallway 86 8%

2% Georgetown Gas...... 55 s
14,20  Washington Gas. e - 5 57

0 Wasn., Alex. & Mt~V ¥ 5 o

. BANKS'AND TRUST COMPA}I.EB

117 American National ....cce-rroevcrecces

513 American Security & Trust

25 Capita] National .

Columbia Natfonai.....s..
Commercial National .
Dime Savings Bank......
District Nationdl Bank
East- Washington Savings.....
Farmers and Mechanics’ Natieual
Iincoln National..
Merchants and Mechanics
Natjonal Metropoiitan......
National Bank of Washington
National City
National Savingz and Trust
Provident Savings Bank..

Riggs National ........
" Second - National

Union_ Saving
United States T
Union Trust -
Washington Loan & 'I‘rusz -

INSURANCE

Ariingtcn INSUTANCe.ccoverremcnrnreen,
Columbia Title.......
Commercial Insurance
Firem>n's Iasurance.
Franklin insgrance.
Potomac Insarance.
Neal Zstate Title.. -
Washington Title Insurance..

MISCELLANEOLUS

I'OC

STOCKS.

+ Am. Tel. & Tel
Colonial Beach
Emerson Steam Pump
Graphophone, com
Graphophone, pfd.
Greene Cananea
Lanston Monctyge
Mergenthaler ...

Norfolk and W as.n gmn
Security Storage .

U. S. registered 7's %
1. S. registered 3

U. S. coupon 3'S....cecen

U. 8. registered 4's.

Anacostia & Potom
Capita] Traction §'s.

[ R R R

dividual investor not playing a very . and the three A = 1 o
prominent part in the movement as factors u;‘lmh spec The present condit in business, fg{:ﬁg;: ﬁiu:‘:: & 3
i 4 1 L& r - ¥ - % e - . .
yet, but the increased sactivily on -j’“‘v“;l‘;;ff however, are best esented by the City and Suburban
the part of the dealers is regarded as ases, and Ta bank exchanges, } C. & P Telephone 5's
foreshadowing the awakening of a matters rom all cities in D. of C. Sf)'e . — -
gzenuine investment demand, which is interests. a decrease of 8247 ]“‘:'r::n e o
unfavora bl - P 3 a o .
destined to gather force-as it de- A:".l:ur:r(f?u:;.;:ir: ent, as ompared w r;,w "_Y.ﬁr‘np&
velops. ‘,”.‘7‘: o ut the bulk of the Metropolitan Railway 5
High-Grade Bonds. the meroaciae | tributed by New ¥ Sasters Norfolk and Wask. Steamboat 5'S
= I o lications | cente id the exchanges in Potomac Electric &'s...........
COmne feature of the improving invest- gy mne] :J.r?' ,-E\L‘d FT‘,“ (.’- ,«dr‘,h" e Pn’!ﬁ"\zo E.)D"lf‘/‘ Cons. &'s..
ment market, which has atiracted o i v | terlor still indicate that a heavy vol pe— Wash., Mt. Vernon & Alex 5s.......
ccnsiderable attention, is the fact that e of business | Washington Market Cold S~orage 7
& - e T w and Electric ¢s.. - . SH3,
development and mqu.r_\' s "’:r: | -d \t;»—ag‘a Warrants.......... . 1?1‘;
along the lines or the very best issues, |
ke high grade, low income yieldi f
urittes, instead of second and thir !
i o : ‘ FINANCIAL.
bonds, which return a Iarge ar .k‘rs rv-_ .
d, such as alone found a ready sale determina- | WALL STREET COMMENT T c‘p““ e - —
the market just before the bond|t ! Syt
siness cam » a stop last spring* and so deadlock remains - - 3
th the midn.;i:t injunction restrain- takes no heed -ial interests are The total number of idle freight cars ;
& freight rete advances and the pas-{, y_ Ve : has decreased 3 e o ‘/
e of th2 railway rate bill 1 statement. '
> . er important trans-| : -
A T ,mbo.-nf rather p B e e Core Touko ol promises to be E
actions, for instance, were conciuded & . . » he } s = H
actions, com basiking: Bouses, of | ba. kX ove In meanwhile els, the largest on i“ 3
tween the very large banking ROUSES, 9| 4ime whe ruggling { ern banks cord going to 1306. The £3
yands in the bond market, and the| ance, and an but 1 be cl the 2,927,000,000 | g2 y
or distributing firms, and inji > that it = :52’::: :' .”‘ e ¢ h £ : =
. i " . at i > > 1 ¥ -
each instance the bonds purchased were | husiness or an active stock | -
of the best character. A I The public has gradu become edu-
¥rom this bankers draw the mff ; cated to the rifks of Wall Street specu- =
that the safety of the principal | Jation, but it can and wi ome back™ =
rather than income yield, is the ; (8 after a period of more or less pro-
consideration of bcnd buyers at provement is most te be desi rhd jonged bull activity, when the track is
o . 'P and thew attribute In other words, commercial paper clear »f difficulties.
present time, an : rates are relaxing all along the lfme s 7. Sale and Ploﬂtable Use
desire of investors to conserve | and out of town banks are now com “he V:an Norden Company goes
principal to the fact that they have be-{, ing forward as buyers of paper at 5 1 - e  wihew B Be for surplus funds is found in de-
- : e e per cent. Wall Stree s little fear | omt of exs:stence tomorrow, when it a posxung in bank
come frightened, or timid, over the gen- ' - " T - nv. Th wn s i
S = - of & momey marke passes | comes the Madison Trust Company. The dept. of pany. Interest
eral trend of events, the uncertaint the ptember | Van \'-wrdfﬂ money goes out, also the paid on < Deposits
which surround the political and In- ! develo Rates | family subject
| future, and the recert collapse {7 arden up agal z ! UNK)N
i k prices. The security market| IH’ !'f" t in every rally - ch TRUST CO\MPANY
~ ol - : gl »y € as th u € i h and H Sts . W
s moves in cvcies like this from wing ba out the use. Fifty) Edw Pre
: | = . 1 ard J. Stellwage
o confidence, and from confidence| ta situati eel came out at "'E e, President
g i mey i
r again. ) St Eairtiont delivered a
The Course of Revival , Of course. money - soil and L th
N . ior time vet 1
After a severe shock, money always ’ - | reduc
A 3 - moving Irposes, ar is this fea- |
accumulates. It seeks employment, and ture that is n,‘,“. refecting in .).‘. ?;:'(: . - - i T0 Demitors
as investors are timid, it finds it first In i statement. The surpius reserve sh oW - | Another fair increase in .?an_ﬂ m
i it ed a decrease of $4.6 the total loans of the assoctated ba INTERESTED
g“',! <lﬁ?njs‘d e ?; ‘;‘P\ n their i statemen the resery ,000, or $93,0000,000 increase over;
ARG I U (RS S 4 rr. {Sts 824,525 above requ 1919, figures. | —In High-Class
| operations, men become emnnh*f-nwi by the QeveloD-!axnanded $7,.818,900, e { Inwv
their operations encourage others, and "‘"“":ruff:"d”r :‘ ';iaw:j:a] cash 1 The German bank rate will be ad-| = estments
greater chances are taken, and so on, re Dot com li] v Eive rnanz&: : . t | vanced tomorrow. i This bank’s offi
o . - B e a 10t i S » | were somewhat less in ame ! ference on the
the movement gathering in r‘h’_“h‘?-‘ o to the courts for | showed the same general tenc . - ourage- in\‘t-‘.s‘tmer:tsL b sition t
| and expanding in scope, until finally biect to appeal to|expanding loans and The money market and the disc & furnish the mo. -~ h‘;'lor?
bonds and stocks, good, bad, and in- Supreme Court be-dreserve and specie holdings. ment iven by financial interests are mation to deps -
| different alike, are bought for invest- choaking off the Western land boom. ! &= Special Dept. FOR LADIES.
| ment or specalatively, confidently, then < !
= . wird conomist says: “Our inde 3
recklessiy. with little or no considera- C PIT XC AN S OWS I.o:don y n::):'icto:;s‘dhg:,“ ﬂ,m—x; Natlonal
ti of value, or ome Yyield, : he A AI, IE: Il <;'E: H number on cos f cor odities is 2,407,
on-of valus, er tncoms yield. and then - twenty-one points higher than a month | Bank
{ the market has reached a stage where it ago, but 134 points below the record of
is preparing for one of its collapses F RENE E Ma\". 1907 s Pa. Ave., Opposite U. 8. Treasury.
and for a repetition o! the whole per- (J
formance. No one ever knows definite The situation In steel and iron mar-
| the bottoms or the top of a market, | ket furnish the question of deep in-
one can determine tendencies. Secu . ‘ - ! terest. To cut or not to cut—would a | Capital $1,000.000.
ties are always strongest after a ¢ H DleUrsementS aild OutCome Of OCtOber l\leetlng Of GaSJ cut increase business or not. and the § °
Sepor;  when they ure low, and, { . | decrease "in orders are all vital gques-| Draw 3% Imm
3 o 2 » = | Lions. -
things being equal, they weaken Companv QfOCkhOlderS Expected to lmprme BUSI' = —on your minimum monthly bal-
| most direct ratio as they advancr - - n our ban g de
. - | v 1 " pt
these are considerations that t Shares At One POlﬂt BelO\V R d CURB PRICES FOR THE WEEK. Deposits subject to oh
; - | ness— ecord. | =
more with lavestors than with i i Net | S. Government supervi
} lators. # th Low. Last Che. | €FSafe Deposit Boxes, $3 nn Tp
Though the improving tendencies inl ) § o Tohacco ..... i
| the bond market are genuine, and fore- | ocal exchange awaitsprice, 1M4%,. The fir ¥ “‘h Copper ..... 1" - . ms o.
£$!1adou‘. in the natural course of events, h the Saturday ses-|of ‘?nafﬁs“a = r'-” = (B e L“:m — T‘; 1405 G X
| improvement eisewhere, i seem 00! cirne I 3 - + of th road os wWas made | Greene-Cananea .... s &re
| carly as vet to p‘pﬂt'mtl,chwgrg‘f_af‘p_‘ sions, October 1, the .cmwsm:enx Of the | gweek. the price being 100% o | La Rose Cons . = et
i ment in the speculative division of the | disbursements on account of interest Small sales of Capli Traction Miami Cop .. | —
| market, por has the investment demand |and dividend payments due during Octo- | were made at 125% and 128%, a2 mode Nipissing Mines . #
ide\ewped to a degree where one can| ber, return of the vacationists and |decline ““":hfh(‘ final figures of Ray Consol .. ! WE WILL LEND you &
{look for the flotation of new issues by !ﬂ,, er population; but, more than |Diey oos, we Railway preferred | Standard Oil .. reasonabdlie conditions and
| railway and industrial corporations. | the ter pog > . - also easier, droppms from 8% to 5 | *West. Pacific §'s. 25| $2.000 back from the profits
| ot course, the latter is the f@ayurp‘&ﬂ\ one n it awaits the action of with a slight recovery, the common |United Copper . i1z | which we w suggest
| which most deeply concerns corporation | the shareholders in the Washington Gas holding around 32 and 32% . Yukon Gold ..... % | dress quickly. =
managers, for the resale of old bonds,| Company. Lanston Monotype Machine Company CONTINENTAL COMME CO..
{and the cleaning up of the odds and| That ¢ e ne doubters who |Shares were strong, but rather quict.| *And interest. St. Louis, Mo
{ends of last year's flotations uﬂ;i-’ no el ey e b f the “‘-Sl L O L Ny 2o €. u
ey » s e = e uestion tt nactment of the policy is|of the company at Philadel ob- ~
| new money to corporation treasuri question the enactmen : 3 ) T delphia, proo
{and do not provide the means for ex.|indicated by -the official circulars sent g:-) B 1:»«1 — bh)mg"a: Sh-otme}  SURISER SLITEDSNG FIM. l4th St. saVin Bank
5 - o e - 2 .
| tensive development and constructive | out by the directors, and is evidenced by | o, 2 "\‘lle; '_::g:,;;‘;,_',n be unmistak-| Beginning with next Saturday the g5
| work, such as would check the « -| the sale of Gas #'s at 104%, oyt of all na) . s entirely momi-inours of the Government clerks on|
| mercial reaction, or stimulate indus- oportien to the value of a hi h-grade “Bank shares were rather re actlv e T e )
{trial recovery. However. there are too|Proportien to the value of a high- than for some weeke her, MOre 8ctive | on other days of the week, yesterday be- | n .o 4
{many other matters, which impose a|Gas 5 per cent bond, for if the s are el Compitatively Thtta e Drices | jng the last .Saturday that the sum-| )
| barrier to business revival, to encourage | to be refunded they are today on prac-|" ' 1_p_ - : change. | mer schedule, with closing time at 1| Sswinterest on Savinzs
{the hope of immediate recovery.even|, per cent basis. o'clock, was in force. The Saturday | —
if corporations could resume financing dparSipamss EOPON . F,‘RE\VELL DINNER half-holiday has_ been a great boon to| Accounts
upon an extensive scale. : P A the clerks during the summer and has
! ing of October 14. The largeg independent

Market Incidents.

{ stockholders of the gas company are

All markets, at the present time, are preparing for the gathering and will
‘clearly in the grip of poiitics, and that to zet the very best return
fact is to be noted, though- T for one for the shareholdezrs—the larg-
believe that this is merely the substi- | oct gistribution. During the past week
tution of one so-called disturbing factor |shere have been many important con-
for others which were regarded as the | uitations. Representatives of tae firm
unsettling influences in the past. 'of E. R Chapman, of New Yor¥, have

When the discutsion of the pelitical
campaign has passed away, or when|
its effects have been minimized as a re

been here In consultation with local in-
{ terests—Mr. Chapman himself and Mel-

|sult of the election, I look to see the|Ville Chapman. These gentiemen are
‘o}d factors reassert themselves, or nev | supposed to be large holders of gas
ones crop up Wwhich speculative Wall [gtoek. The firm forimerly had a local

Street will hold to be disturbing causes, |
and this simply because it seems to m«

that the markets are restraircd by the

zeneral cause of unsettied confidence, |
resulting from a combination <f many |
things, and that political uncertainties, |
the industrial trust cases, the question
of rallway rate advances, and the
I‘ke, are but incidents.

Speculative Wall Street, »f course, al-
ways selects some one feature to ac-
count for its reactionary markets, and
assurediy it has not been at a loss for

n

branch in Washington. Any attempt on
the part of the holders of the 6 per cent
certificates jo secure an exchange for
5 per cent bonds will probably meet
bitter opposition, as the stockholders be-
lieve that they should have the right to
subscribe for the $2,600,000 5 per cent
bonds at par, the proceeds of the sale
to zo to paving off the heolders of the
certificates.

» e~ Gas shares are : O
NDUS \’D“F TO U. S. T.IMA, Peru, S %.—0 | explanations in the last ten months, but | record .[v.’{r:\x.Pa\“ & poibt below 'the high
il B 2oyt a" S -~*A N 2 charge of | one after another of these market fac-|! There has been Hitle lnwcrm;: of
- el i 2 Mr. Seide-| tors has passed away, or has been soft- values on local bonds, Tractidn 5's sell-
. % g & an Edu-|ened in effect, or relegated to some later ing down to 114, but they were not T

S -nine Hi? ‘1‘,~ catior ad 151 been arrested | date, but without bringing lasting mar- | mitted to remain there, being qu f?lf

in this| here an pe(r‘d in prison. The ‘\mefi_ ket improvement or stimulating public | taken in hand and ad\anved 0 i1¥
; - hundreds a" lecaﬁnn has interposed a claim in| participation in securities. Potomac Consolidated 5's have e;se’] :'f
follow to -x:no—-.‘ preparing to hi‘,ha f, Claiming that the arrest is{ New factors have taken the place of |[to 196%. Chesapeake and Potomac l‘e.l)e-
e ma;a old in Wall Street explanations, to be|phone 5's have held steadily at the old

'

TO DR. CASTRILLO

- - dor
ative of the Nicaraguan sovernment
will leave Washington wit 1. n
for his native country

Dr. Castrillo was the guest
at a dinner given Jast night at the
Arlington Ly Senor Don Francisco Sa
chez Latour, the charsge
Guatemala The dinner
and was ziven simpiv t
trillo an opportunity te bid
newspaper men who met the Nicaragua
representative daily during the progres
of the revolution in his country.

DEMOCRATS TO HELP

Salva Castrillo, the

represent-

»

a faw days

Was
o afford Dr.

ay

IN MASSACHUSETTS|

DANVERS, Mass., Sept.
nouncement was made at the
union of the Democrats 51
here, that Governor-elect
the two Demeocratic Congressmen-elect
from Maine would assist the Democratic
State committee of Massachusetts
fall in electing a governor and entire
State ticket.

annual re-
Essex county
Piaisted and

John F. McDonald, chairman of the
executive committee, told the Essex
county men 2iso that Senator Gore

would also assist in the Massachusetts
campaign.

d'affaires of |
informal !
Cas- |
farewell to

of honor
|

Z%5.—The an-!

this |

PP r—

enabled them 1o take many littie week- |
end trips that would have been impos-|
sible otherwice.

FINANCIAL.

14th and U Sts. N. W.

Hortheast Corman

b §

The Safest Investments.

that do

Capital and Surpius....51.550,000
ts Over

Are those

not fluctuate during
turbed conditions of the money or stoc ;:
kets. frst deed of trust noies
ne o e gages), well secured on real
District of Coiumbia, constitut

investments. They de not d wupon
financial responsibility of .ndyni\..ﬂls or
porations for their stability and are ex
from Taxation as personal prog

supply such investments
$500 upward. Send for boc
Loans and Investments.™

Swartzell, Rheem &
Hensey Co.,
727 15th Street N. W.

DIVIDEND NOTICES

AMERICAN TELEPHONE AND TELEGRAPH (0.

Many Duties

—performed by this company
for its customers is the man-
agement of real esiaie,

In this capacity we’re pre-
pared to render the most sat-
isfactory service. Confer-
ence invited.

Concernt: a¢

i A dividend of Two Dol b m
Cor. 9th and F Sts, be paid on Saturday. October 1o, 1918, to
stockholders of record at the close of busi-
JOHN JOY EDSON, Presidest. ness. on y. September 30, Toa . UN
WM. R. DRIVER. Treasurer
.




